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JesiTeIbHOCTh MEeKTYHAPOIHBIX (PMHAHCOBBIX MHCTUTYTOB B YCJIOBHAX II00AJM3ALNHU

Tonvanuee M.I.

Kanmunar punocodckux HayK, BEAYIIUNA HAyYHBIH COTPYTHUK
HNHuctutyTa 35K0HOMUKH AKazeMuu Hayk A3zepOaiikana

B cmamve uccnedyemcs oesmenvHocmes MedcOynapoonvix DuHaAHCOBBIX

Hnuemumymos 6 Asepbaiiddicane 6 yciogusax 2nodanuzayuu, omiudas «cyu-

HOCmb» 2JlO6aJlu3a1/;1/l1/l om ee «NpoA6IEeHUA» U ((603()@116’7’}1614}1», a makotce usyvaenicil mexanusm 6030eli-

cmeusi Mexcoynapoonvix @unancogvix MHcmumymos Kaxk « UHCMpYMeHma 2100aau3ayuy Ha MecmHyro

IKOHOMUK). Asmop gblOesiem HeCKONbKO DIMAN08 «MEXaHusma ¢MHGHCO€020 KoJloHuaausma» u nelma-

emes Uccieoo8amn nepebw? e20 aman — «2man no020MosKUY. Taxkoice, 6 cmamuve NOKA3b18AI0OMCS OCHOB-

Hble CeoUCmea U BDEMEHRHbLE NO3UNTUBHbLE 6030€liCmMBUsl «N0020MOBUMENbHO20 YMANAy Hd MeCMH)I0

9KOHOMUKY U COYUATILHYIO cihepy.

Knroueswvie cnosa: 2]l06€l]l1/l3(114uﬂ, Me:)fcc)yHapoaHbze (i)uHaHCOGble UHCcmumymasl, mpaHCHAYUOHA/IbHble KOPNO-

payuu, uneecmuyusl, cmpaHa-3aemuiux.

3a mociaeaHue ABaALATh JET MOHSATHE «IIo0ann3a-
LIUS» BCE YaIlle BCTPEUACTCS B YKOHOMUYECKUX CTAThIX
1 uccienoBaHusx. Ho 3To moHsATHE UCTIONB3YeTCS IS
XapaKTePUCTHKA HOBOTO KadyecTBa MEXKIYHAPOTHBIX
CBsI3€il, B TOM 4HUCJIE MUPOBOH XO3HCTBEHHOH CUCTe-
MBI, MOJIMTUYECKUX U TYMaHUTApHBIX cBs3eil. UMeHHO
M3-32 Pa3IMYHON TPAKTOBKH MOHSTHUS «IJI00ATH3AIIHSDY
CO CTOpPOHBI PAa3HBIX HCCIEMOBATENICH «CYIIHOCTBHY,
TIPOSIBIICHUE» U «BIUSHHUE» €€ T0-pa3HOMY OIICHUBA-
FOTCSI. DTO SBJSCTCS PE3YyABTATOM TOTO, YTO TIIOOAIH-
3amus, Kak TpoIecc, M3ydaeTcss KaK «O0ObEKTUBHOE»
C OIIHOW CTOPOHBI, U KaK «CYOBEKTUBHOE» SIBIICHHE C
JIpyroil. Bo3mMoxHO, B 5KOHOMUYECKOM 1 OJUTUYECKOU
JIUTEPaType HET IPYToro TAKOTO HEOMPEACICHHOTO T10-
HATHS KakK «miodanmmsarusy. K Tomy ke Tmodanm3arus
HCCIIEMYETCS ¥ KaK «IOJIOKUTEIHHBIN» U KaK «OTpHUIIA-
TENBHBII TPOIECC, U KaK «JAIOIINK TOIYOK K pa3BH-
THIO», U KaK «IIPEMSATCTBYIOMINMI pa3BUTHION U T.A. DTO
ené pa3 CBUIETEILCTBYET O TOM, YTO HEOIpEAeIICH-
HOCTBH JTOTO MOHSTHS CEPhE3HO MPEMATCTBYET IIPOBE-
JIEHUIO C HUM «HAyYHBIX OTICPAITHIL.

Her coMHeHMSs, YTO MOHSTHE «IJIOOAIM3ALIHMSI» B
KaKOM-TO CTEIEHM B3aMMOCBS3aHO C TEM, YTO HEKOTO-
pbIe XapaKTepHbIE YepThl OTACIBHBIX CTpaH Ha4YHHA-
IOT NpUOOpeTaTh «II00AIBHBINY XapakKTep, WIH C TeM,
YTO KaKoe-TMO0 COOBITHE, BBIXOAS 3a IMPEACIBI OJHOTO

rOCyAapcTBa, OXBATHIBACT U JPyrue CTpaHbl. B cBs3m ¢
9THM BO MHOTHX CIIy4asiX TOHSTHE «INI00aJIbHBIN» ac-
COLIMHMPYETCA C MOHATHEM «MeXayHapomausri» [1]. Ho
XapaKTepHU30BaTh TOHITHE «IIO0ANM3AIY  TOIBKO
KaK pacHIMpeHne Maciutada B3aMMOOTHOIICHUH MEXTY
rOCylapCTBaMH, PBHIHKAMH, KOMITAaHUSIMH (Hampumep
(hopMmupoBaHHEe «IIOOATBHOTO OW3HECA», «II00ATBLHON
KOMIaHUW, «IV100aJIbHOM KOHKYPEHIIMH) — 3TO 3HAYUT
CKPBITh OCHOBHYIO €€ CYIIHOCTbB, TaK e KaK U Xapak-
TEepPHU30BaTh KaKoe-THOO TII00ATEHOE COOBITHE FITH TIPO-
Iecc Kak «mnrodanu3aius» Toxe HeBepHo. K mpumepy,
HENPaBUIILHO HANIPSMYIO CBSI3BIBATH C «IJ100aTH3aneiny
KJIMMaTHYeCKre M3MeHeHus. «lobanu3anus» He ecTh
BBIXOJI KaKOrO-THOO COOBITHSI 3a IPEAeNibl MECTHOTO
MaciTa0a 1 mpruoOpeTeHne ero odaTbHOTO XapaKTepa.
DTO MOKET OBITh JIUIITH TIPOSIBIICHUEM, & HE CYIITHOCTHIO
miobamm3anuu. llopoit  «miobanm3anuio» THITAIOTCS
OOBSICHUTD «B LIMPOKOM» H «y3KOM» cMbIcie. Kak Oynro
«B IIMPOKOM» CMBICIIE IIOOAIM3aNusl OXBaThIBAET BCIO
CHCTEMY MEKIYHAPOHBIX CBS3EH, a «B Y3KOM» — MUPO-
BYIO XO3SIHICTBEHHYIO CUCTEMY [2, ¢. 74-75].
Awmepukanckuid uccienosarens T. JIeButt, B 1983 1.
BIIEPBBIC HUCHONB3YS TMOHATHE «IIIOOATH3aIMsy, TOJ-
pasymMeBasl 00bEAMHEHHUE PHIHKOB COBITA OT/EIBHBIX TO-
BapOB CO CTOPOHBI TPAHCHAIIMOHAIBHBIX KOMIaHuH [3].
B 1990 r. smouckuit yuensiit K. Oxmae B cBocil KHUTE
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«be3rpaHnyHbId MUP» yKa3ajd Ha TO, U3 YE€ro COCTOUT
CYIIHOCTh «roOanmm3ammmy [4]. OH mpu3Haji, 4To TOo-
BOPUThH O HAIlMOHAJIBHOM YKOHOMHUKE OTACIBHBIX CTpaH
0eCCMBICIIEHHO, ¥ MHpPOBAasi SKOHOMHKA OIPEACISIETCS
B3aMMOCBs3bI0 Tpex 1eHTpoB: CIIA, EBpocoros u Smo-
Hust. OH 3asBIISUL, YTO OTHBIHE HE HAIlMOHAJIBHBIE TOCY-
JIApCTBa, a «I00ANbHBIE (PHUPMBD) SBIAIOTCS OCHOBHBI-
MU «UTPOKaMU» Ha SKOHOMHUYECKOU apeHe.

OOmwsicHeHHe «robanu3anumy, nanHoe J[x. Copo-
coM, 0oJiee KOHKPETHO IOKa3bIBaeT €€ CYIIHOCTh: «S1
MMOHUMA0 T00ATU3alMI0 KaK pa3BUTHE I00aIbHOTO
(hMHAHCOBOTO PBIHKA, YBEIHUCHHE CUIIBI TPAHCHAIINO-
HaJBHBIX KOPIOPALMH W paclIMpeHne WX BIHUSHUS Ha
HaIMOHAJBHYIO SKOHOMUKY» [5, c. 15]. JIxk. Copoc ot-
Medall, 9TO 3TO HOBOE COOBITHE HE MOTIIO NPOU30UTH
50 net, naxe 30 ner Tomy Ha3aa. Tak, 710 BTopoil Mupo-
BOIi BOMHBI U HEMHOTO MO3%Ke OOJBIIMHCTBO MHUPOBBIX
CTpaH HE MOIVIM KOHTPOJIHMPOBAThH MOTOK MEXKITyHapOI-
HOTro KanuTana. ToJBKO Iociie BTOPOil MUPOBOI BOMHBI
YCUJICHHE NOJUTUYECKOW, S3KOHOMUYECKON U BOCHHOMU
mou CHIA u ux mpsiMOil KOHTPOJIb HaJ CO3JaHUEM
Bperron-Bynckoit  kondepenuun, MexayHapoaHo-
ro BamotHoro @onna nu BecemupHoro banka nomkHbI
ObUIM 00ECTIeYUTH pacIIupeHne TOPTOBIN U ITOTOKA WH-
BECTUILIHH.

Taxum 00pa3oM, OCHOBBI INIOOAITH3AITHH OBLTH 3aJI0MKe-
HBI CO3/[aHMEM ITUX UHCTHTYTOB. VIHade roBopsi, iro0asi-
3a1Msl He SBIsIeTcsl 00BbEKTUBHBIM IporieccoM. Haobopot
100aJI3aIus SBISETCS CyOhCKTUBHBIM M KOHTPOJIHPYE-
MBIM TIPOLIECCOM U CITY’KUT MHTEpecaM Pa3BUTHIX, B DKO-
HOMHYECKOM M BOGHHOM CMBICTIE, TOCYIapCTB, M KOHTPO-
JIMPYETCs MOCPEICTBOM CO3AaHHBIX UMU MHCTUTYTOB. B
CBSI3H C 9TUM, OCHOBHAs UepTa Iiodam3anuu — obecriede-
HHE CBOOOTHOTO MepeBIKEHNS (PUHAHCOBOTO KaluTana,
HO 3TOT IPOLIECC CEPhE3HO KOHTPOIUPYET NepEABHKEHHE
YeJIoBeUeCKoro Karurania [5, ¢. 17].

Takum o00pazoMm, «rimobamu3amusy IOJDKHA pac-
CMaTpHUBAaThCI HE KaK CIIOHTAaHHBIM Ipolecc, a Kak
UMEIOIINHA KOHKPETHYIO 1€, PEalu3yeMblil U yIpaB-
JSIEMBIN TpOLIECC, C CEPbE3HO OPraHM30BaHHBIMU HH-
cTutyTaMu. YTOOBI OLCHWUTH, U3MEPUTHh WIH W3YYHUTh
BIMSIHUC TIO0aNU3alMd Ha KOHKPETHYIO CTpaHy WIH
pernoH HeoOXOIMMO HCCIIEeIOBaTh €€ CYOBEKTHBIA CO-
CTaB U MEXaHU3Mbl peajau3aluu, B TOM YUCII€ OJUH U3
€€ MHCTPYMEHTOB — JEATEIbHOCTH MeXIyHapOaHbIX
®uHa"coBbIX NHCTUTYTOB.

Mexanusmbl  MexayHapoaHbix @OUHAHCOBBIX
HucruryroB (MO®N).

[TonsTre Tmobanu3auy KaKk «odecrnedeHue cBoOoI-
HOTO TIepe/IBIKEHS ((MHAHCOBBIX PECYPCOB MEKIY T'0-
CyAapCTBaMU» MOPOKIAAET HECKOIBKO BOIIPOCOB:

Bo-nepBbIx, KaKUM MEXaHU3MOM OyJIeT IPETBOPSITHCS
B )KHM3HB Takoe «obecreuenne»? Bo-BTOPBIX, KTO SBIISET-
csl ero «rapantom»? B-TpeTbux, Takoi «rapaHT» B MH-
Tepecax KakhxX TOCyapCTB CIyXHT? B-ueTBEPTHIX, €CTh
JIM MEKYHapOIHbI MEXaHU3M WJIM MHCTUTYT, KOTOPBIN
Oy/IeT 3alIaTh HHTEPECHl MECTHBIX TOCYIapCTB?
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DUHAHCOBBIE OTHOIICHHUS MEXIy MEXIyHapOIHBI-
MU (MHAHCOBBIMH MHCTHTYTaMH, Harpumep, ¢ Mex-
nyHaponubiM bankom PazButus u Pexonctpykuuu
(MBPP), u rocymapctBamu Obutn cpopmMupoBansl 00-
Jee CepbE3HbIMH CTpYKTypamMu. OQuiuaibHo 00bsB-
nenHas uenb MBPP — noMouns rocygapctBam, Hy X 1ako-
IIIMCSI B MHOCTPAHHBIX (PMHAHCOBBIX HCTOYHHKAX [6].
Hecmotps Ha HeouMaabHOE HEIPU3HAHUE, B IEPBYIO
ouepenb, MBPP nonpa3zymeBaeT co3nanue Onmaronpusr-
HBIX YCJIOBUH IS IeATEIBHOCTH TPaHCHAIIMOHAIBHBIX
koproparnuii (THK) Tak Ha3piBaeMbIX «CTpaH-X035EBY.

IlepBbIM 1IArOM YCTaHOBJIEHUSI B3AaMMOOTHOUIEHUN
MEBPP ¢ rocynmapctBamu, SBASIOTCS (PUHAHCOBBIE TIO-
TpeOHOCTH STHUX TOCYIapCTB WIH «HOPMUPOBAHHE»
ATHX MOTPeOHOCTEH NCKYCCTBEHHBIM 00pa3oM. Bropoit
mar — 3T0 ONpeAeTIeHNe I0PUINIECKON OTBETCTBEHHO-
cTu JaHHBIX cTpaH. Co3naHHble «MexaHu3Mb MBPP
MOJIPa3yMEBAIOT, YTO «CTPAHBI-3aEMIIUKU» HE MOTYT
CaMOCTOSITEIIFHO UCTIONB30BaTh MOTyYeHHBIE CO CTOPO-
HBI MBPP xpenuTh mim sxe OHM JTOJDKHBI IPHOOpETaTh
y «CTPaH-X035€B» HEOOXOIMMBIC TOBapbl U YCIYTH.
OOBIYHO cyMMa KpeauTa, HEoOXOOuMasi roCynapcTBY
(3aeMIIUKY), MPEBBIINIACT CYMMY TOIOBOTO UYJICHCTBA B
Oanke. [losromy ans QuHAHCHPOBAHHS KaKOTO-THOO
npoekta baHk MpuUBIEKaeT K MPOIECCY KPEAUTOBAHUS
C HOJy4eHHEeM HauOoJblleill IpUObLIN «CHelranbHbIe
OaHKM» Pa3BUTHIX KAMTAIUCTHYECKUX CTpaH. Takum
00pa3oM, «crenuaibHble OaHKM» Pa3BUTHIX CTPaH CTa-
HOBATCSl «0oOpa3uaMu» Al CTPaH-A0JKHUKOB, M BbI-
MOJTHSIETCSI BaKHAS (DYHKIHUS «IITOOQIM3AIMH» — «OT-
KpBITast IBEPHY.

MexaHn3MoM, IPUMEHSEMBIM B TPETbUX CTPaHax B
90-e rr. M®MU, BOCIIOIB30BAINChH OBIBIIINE COBETCKHUE
pecnybnuku, B ToM uucie u AsepOaitmkan. Tak, mo-
cie pacnaga CCCP, B oktsa0pe 1991 1., npuoOpeTtst He-
3aBUCUMOCTH, JKOHOMHKA A3epOaiikaHa oka3aaach B
CEepbE3HOM yTaJIKe.

C 1990 o 1995 rr. BBII crpansr ynan Ha 60 % [7].
Pactmpenue no0brau HeT Poccneit u pa3pbiB 3KOHO-
MHUYECKHX OTHOLICHHH MEXIy OBIBIIUMU COBETCKUMHU
pecrnyOnuKaMu CTalli PUYUHON TOTO, 4To B 1993 T. 110
cpaBaeHuto ¢ 1970 . noObrya HedTH A3epOaiimkaHa
yMmeHbImIack ¢ 20 MitH. TOHH 10 10 MITH. TOHH.

OKOHOMHYECKHE TPYOHOCTH, CBS3aHHBIC C HEXBAT-
KOl (pMHAHCOBBIX CPEICTB, M Pa3pyLICHHE CYILECTBY-
IOIUX 3KOHOMHYECKHX CTPYKTYp MPHUBEIU K PE3KOMY
YBEJIIMYCHHUIO ypoBeHsi OenHoctu. B 1999 1. ypoBeHb
oemnHOCTH cooTBeTcTBOBa 60 %, a 2002 1. — 46,7 % [8].
Koneuno, Haropno-KapaOaxcknii KOH(DIUKT TOBIHSIT
Ha PE3KOoe IOBBIILICHUE YPOBHS O€AHOCTH, MOCKOJIBbKY
XO3SIIICTBEHHAsA CHCTEMa B 30HE KOH(IMKTa pa3Baliu-
Jack, a THICSIYM JIIOJICH OKa3aluch OeKEHIAMH.

B asror nepuon, yuuThiBasi CephE3HBIE YKOHOMUYE-
CKHe MpoOIeMBbl ¥ BRICOKHI YPOBEHb OCTHOCTH, TIPaBH-
TETLCTBO A3epOaiimKkana MpU3HAIO0 HEOOXOIMMOCTh B
oMo MexayHapoaHbix @UHAHCOBBIX MHCTUTYTOB
(M®N). Ilepras momotp noctymwia B 1994 1. co cTo-
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ponsl EBponelickoro banka PexoHctpykuuu n Pa3pu-
tus (EBPP), 3arem B 1995 1. co croponsr Becemuproro
banka u Mexnynapoanoro Bamtotnoro @onna. C 1994
mo 2005 rr. AszepOailipkany ¥ (YHKIHOHHPYIOLINM
3[1€Ch YaCTHBIM KOMITAHUSM OBIJIO BBIJICJIEHO CO CTOPO-
Hbl MO, B TOM unciie co ctopoHbl BcemupHoro banka
n Mexaynapoanoit ®unancosoit Koprmopannu (M®PK)
[9], coBmecTHO ¢ EBPP [10] 60mee 3,4 mupa. momiapos,
1o 2013 1. 66110 BBIAETIEHO OOIee 9,7 MIp. JOJI.

Ho 2013 r. co cropoust EBPP Azepbaiigxany Obu1o0
BBIJIEIICHO OoJiee 6,6 MIIp/. JI0JUL., CO CTOPOHBI Beemup-
Horo banka u M®K 6onee 3,1 mupa. momn. [11]. Tlo-
nuTHKa pazsutus MOU 3axmovanacek B mpeoOiagaHum
CTPYKTYPHOTO peQOpMHPOBaHUs, HA YTO OBLIN BHIJIE-
JICHBI TIEPBUYHBIC KPEAUTHI, B TOM YHUCIE CO CTOPOHBI
Bcemupnoro banka 219 miaa. 1 MB® 500 mun. gom.
[11]. Ot mporpamMmsl HamnpaBiIeHbl Ha COOTBETCTBHE
Bceemupnoii Toprosoit Opranuzanuu (BTO), npuBaru-
3a1Mi0 BEIOPAHHBIX CEKTOPOB, pedhopMupoBaHue OaH-
KOBCKOT'O CEKTOpa, Pa3BUTHE MHBECTULIMOHHON chepsbl,
B TOM YHCJIC Ha LIEJICHANPABICHHYIO TTOJINTHKY MPUHS-
TUSI COOTBETCTBYIOIIMX 3aKOHOB M TMOAJEPKKY MHCTH-
TYLHUOHAJILHOTO peOpMUpOBaHUsI, B OCHOBHOM ITyTEM
OIOKETHBIX TIPOIIECCOB, JMOEpaTU3alui TOPTOBIH,
B 0COOEHHOCTH TaMO)XEHHOW CHUCTEMBI, TTOCPEICTBOM
yHIpoIeHus TapuGpHON U HAJIOTOBOI CHCTEMBI.

Crenyromas 1eib OZHOTO U3 OYE€Hb aBTOPHTETHBIX
MexnyHaponusix @unancosblx MHCTUTYTOB — Mex-
JyHaponHoro BamtorHoro @oHJa, COCTOUT B pEryid-
POBAaHHUU BAIIOTHO-KPEIUTHBIX OTHOILICHUH MEXIY
rOCylIapCTBaMH-UJICHAMH W OKa3aHUS UM (HHAHCOBON
IIOMOIIY NIPH BAJIOTHBIX 3aTPYIHEHHUSX, BbI3bIBAEMbIX
Ne(ULIUTOM IUIATeXHOTo OajaHca, MyTeM MPEedoCTaB-
JIEHUsI KPaTKO- M CPEAHECPOYHBIX KPEAUTOB B HHO-
CTpPaHHOM BaJIOTE.

MB® 6but chopMupoBaH TOCIE BTOPO MHPOBOM
BOMHBI C [IE€JHI0 BOCCTAHOBJICHUS SKOHOMHUKH EBpOTIBI,
a TaKOKe JIMKBUAALUY TTOCJICACTBUH BIUSIHUS SKOHOMHU-
yeckoro kpusnca 1930 . MB® nomkeH ObUT OKa3arh
(DMHAHCOBYIO MOMOIL EBPOIEHCKUM CTpaHaM, HE J1aB
BO3MOJKHOCTB Pa3ropeTbesi HOBOMY II00aIbHOMY KpH-
3HCy, @ TaK)Ke OKa3aTh ITOMOIIb B COKpAaIIeHUH Oe3pa-
OOTHIIEI.

Hecmotps Ha TO, yT0o MB® Kak MHCTUTYLIHMOHAJb-
Hasi OCHOBAa MEXIyHApPOIHOW BaJIOTHOW CHUCTEMBI SIB-
nsietcst BaxHbIM HHCTUTYTOM OOH, 31€CH «CTpaHbI-X0-
3sieBay (B ocobenHoctu, CIIIA) nMeroT BO3MOXKHOCTh
106aIbHBIMA  (DMHAHCOBBIMH  CPEJICTBAMH  YTPOXKATh
9KOHOMHKE HAIOHAIBHBIX TOCYIapCTB.

B 1980-e rr. nenmn MB® HaMHOrO H3MEHWIHCE.
BMmecto oxasaHusi moMoLIM CTpaHaMm, NpeTepIieBaro-
UM SKOHOMUYeCcKue TpynHoctu, MB® st oTKpbITHS
HOBBIX PBIHKOB, TOYHEE, JUIsI 00eCreYeHns] HOBBIX TPH-
TOKOB CBOOO/IHBIX (PMHAHCOB, TIPEBPATHIICS B arpecCrB-
HbII uHCTpyMeHT. HaunHas ¢ atoro nepuona, He EBpo-
I1a, a CTPaHbl TPETHEro MUPA ObLIIM IIPUBJIEUEHBI B KPYT
unrepecoB MBO.

ITocne BTopoit MUPOBOM BOMHBI B MUPE MOSIBUIIOCH
MHOKECTBO HOBBIX HE3aBHCHUMBIX I'OCYIapCTB. Y 3THX
rocygapcTs ObliM (PUHAHCOBBIE MOTPEOHOCTH. Takum
00pa3oM cTaja peann30BBIBATHCS «HOBasl KOJIOHHUAIb-
Has unocodus» MBD: oH cTa nperocTaBisiTh TOIBKO
YTO MPHUOOPETIINM HE3aBHCHMOCTh CTpaHaM, a TaKke
CTpaHaM co cJ1ab0 pPa3BUTON YKOHOMHUKOH (hHHAHCOBYIO
IIOMOIIb IIPU YCIOBUH, YTO OHU CHEJAI0T CBOIO 3KOHO-
MHUKY OTKPBITOH Jisi KOMIIAHUI M (PMHAHCOBBIX IOTO-
KOB Pa3BHTBIX rocyaapcTB. Takum oOpa3om, pa3BHTHIC
CTpaHbl 3aBJaJIeIM BHYTPEHHUM PBIHKOM 3THX CTpaH,
3alIUTHB CBOM PHIHOK OT JEIIEBOTO UMIIOPTA.

HoBerit  «Mexanm3mM (UHAHCOBOW KOJOHHM3AITHI
OoueHb TPOCT U d(H(PEKTUBEH, HO B TO K€ BpeMs 00ja-
JlaeT CIOXKHOM CyIIHOCThIO. PaboTy naHHOTO MexaHH3-
Ma MOXHO IPEACTABUTh TaK: MEPBBIN 3TAIl — BIOKEHNE
uaBectunuii M®OU B ucnonb3oBaHUE IIOA3EMHBIX U
Ha3eMHBIX PECypCcOB M HX TPAHCHOPTHUPOBKY (TO €CTh
pasmemenue nmoapa CILIA). Bnoxenme WHBECTH-
LU TaKe MPOXOAUT HECKOJIBKO IOATrOTOBUTEIBHBIX
9TaroB, B YAaCTHOCTH, MU3MCHSETCS 3aKOHOIATEIbCTBO
B COOTBETCTBUU ¢ TpeboBanusimu MPU ¢ nenpro obe-
criedeHus1 OOJBIIONH MPHOBIIM W 3aIIUTHI BIOKEHHBIX
nHBecTUMI. Havyano u peanmsanus 3T0ro sramna XoTb
U SIBIIIETCS TIEPBBIM IIIaTrOM COTPYIHUYECTBA MEXKIY I0-
cynapctBoM 1 MO, HO BHELIHE BOCIIPUHUMAETCS KaK
BO3pOXKJIEHUE SKOHOMHUKH CTpaHbl. B AszepOaiimkane
atot 3tan jymics 10 net, ¢ 1994 no 2004 rr. B Azep-
OalipKaHe OCYILECTBISIIOT CBOIO JCATEIBHOCTh CIENy-
toue MOU — Beemupnsiii bank (Bb), EBponefickuit
bank pexoncrpykunu u passutus (EBPP), Mexmyna-
ponnast ®unancoBas Koprnopanus (MPK), MexmyHa-
ponubiii Bantoraeiit ®oun (MB®). CortacHo BceoO-
mieit crparerunt MOU B Azepbaiigkane 0CHOBHAS LEJb
KpPEIUTOBAHHUS CO CTOPOHBI 3TUX OAHKOB COCTOUT B 00e-
CTICYCHUHN HEOOXOAUMBIX YCIIOBHU ISl IPOJOIKUTEIb-
HOTO pa3BuThs He-HedTsHOTO cektopa [12]. Ho B pe-
QJIBHOCTH OCHOBHAs 4acTh BBIACJICHHBIX (DMHAHCOBBIX
pecypcos (nmpumepHo 60 %) HampaieHa Ha AOObIUY U
TPaHCIIOPTUPOBKY YIIIEBOIOPOJHBIX 3aM1acoB.

[IpeBpamenne AzepbaiikaHa B «7100aTHM3UPOBaH-
HYIO» CTPaHy B CTparernyeckux gokymenrax MO®U no
AzepOaiipkaHy XOTh U HE CTABUTCS OCHOBHOW IIEJIBIO,
COTPYIHUYECTBO A3zepOalKaHCKOTO TOCYIapCcTBa C
M®U 00ycioBIeHO MPOBEACHHEM MOJUTHYECKAX U
sKoHOMHUecKuX pedopMm. Ho takme pedopmbl mpen-
yCMaTpUBAIOT HM3MEHEHUS! HE TOJBKO OAaHKOBCKOH W
(uHaHCOBOU cdep, HO U pedhopMHUPOBAHKUE TOCYyAAP-
CTBEHHOTO YIIPaBJICHISI, TEMOKpaTu3aIuio, chep obpa-
30BaHUS U 30PABOOXPAHEHHUS, @ TAKXKE «CTPYKTYpPHBIE
HU3MEHEHUS.

[Ipouuto nmpumepHo 20 JIeT co AHSA yCTaHOBIEHUS
cBsizell AzepOaiikaHa ¢ MEX/yHApOAHBIMU (DUHAHCO-
BBIMH CTPYKTypaMu. B cBs3M ¢ 3TUM BO3HUKAET HEOO-
XOJIMMOCTb:

1) B uccnenoBaHUM HOJOKUTEIbHBIX U OTPULIATEIb-
HBIX CTOPOH COTpyIHUYeCTBa A3epbaiimkana u MOU;
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2) onleHUTH MpUcoenHEeHre A3epOaiikaHa K «IIo-
OanpHOM (PMHAHCOBOW CHCTEME» W BIUSHHE YyBeJHue-
HUS YPOBHs 0€3pabOTHIIBI U pacIpOCTpaHeHUs OeTHO-
ctu B 90-¢e 1T

3) usydeHuss TUHAMUKHA 3aBUCUMOCTH JKOHOMUKHU
AzepOaiikaHa oT HeTSIHBIX JJOXO/IOB;

4) OIICHUTH BIIUSHHUE «TOJIIAHICKOM O0JIC3HIY, 0XKH-
JlaeMO# B DKOHOMHKe A3epOaiikaHa.

Takue OIEHKH MOTYT CephE3HO IMOBJIHATH Ha B3a-
HMMOBBITOIHOCTh  OyAyIIEro COTpyIHUYECTBa A3sep-
Oaiixkana ¢ MOU. 3HaunTenbHas 4acTh (PUHAHCOBOTO
notoka M®OU B A3zepbaiimkan Oblia HampaBlieHa Ha
«peanm3anuio HE(QTIHBIX U Ta30BBIX BO3MOKHOCTEIN.
OcHOBHas LeNb YKa3aHHbIX MEPONPUITHI, COBMECTHO
C BBINIEYNOMSHYTBEIMH MEPOIPHUITHAMUA BceMmupHo-
ro banka, — coxpaHeHHe KOHTpPOJIA HaJl UCTOYHHKAMU
He(TH U rasza.

IlepBblil pOEKT, NPETBOPEHHBIN B )KHU3Hb Beemup-
HbIM bankoM, « TexHudeckas moMoIIb B HeTIHOH che-
pe» (ampenb, 1995 r.). Otot npoekt u npoekt Ciry:KObI
Koncynsranuu no MuocrpanueiMm MuBectunusam Bee-
mupHoro banka (CKHMW), ocHoBeiBaschk Ha Cornarie-
uue o Pacnpenenenuu Jloobruu (CPI) u na Cornarie-
Huu ¢ MectasiMu Bractsimu (CMB), puBiexast HoBble
MOJIENH, OKa3aJl IOMOIIb, W MOAepKall pa3paboTKy U
MTOJITOTOBKY CTPAaTerwy Pa3BUTHS HEPTIHON MPOMBIIII-
nenHoctu AsepOaiimkana. Tounee, EBPP 1 M®OK, no
(buHAHCUPOBAHUS HECKOJIBKUX BAXKHBIX HE(TEra30BbIX
npoexToB coBmecTHO ¢ CPIl u CMB u, ocHOBBIBasiCh
Ha HUX, (PMHAHCUPOBAIM TAK)KE HECKOJIBKO «IIONr0TO-
BUTEIIBHBIX TIPOCKTOBY.

OcoOeHHOCTh TIEPBOTO 3Talla, TOYHEE «IIOATOTOBH-
TENBHOTO 3Tara», COCTOMT B TOM, 4TO: 1) 3akoHOAa-
TENbCTBO CTPaHbl JOJKHO IOJHOCTBIO COOTBETCTBO-
Barb uHTepecam M®OU; 2) Bokpyr MOU dopmupyertcs
«BBITOIHAsI OOIECTBEHHAsT arMocdepay, MOIJIePKH-
BalOIIast WX MOJUTHKY; 3) B MPOTUBOBEC 3TUM (prHAH-
cam MH(paCTPyKTypa CTpaHbl, peCypChl, HHBECTUIINU
u paboyas cuiia KOHIICHTPUPYIOTCS B TPUBICYCHHBIX
cpepax (cdakruuecku, s3tumu ¢punancamu THK mo-
CTEIIEHHO «IpHOOpeTaeT» 4YeIOBEUECKUH KaruTal,
HEOOXOJMMBbIC TOBAphl U YCIIyTH). XapaKkTepHas depra
«TOATOTOBUTENBHOTO ATamna» corpyaHudectBa « MO
— CTpaHBI-KPETUTOPED) CO CTpaHAMHM, B KOTOpPHIE BKJIa-
JIBIBAIOTCS MHBECTHIIUU, COCTOUT B TOM, YTO TIOCTYTIa-
IOIUE B SKOHOMUKY CTPaHbl MHBECTUIIMH CO3JAI0T MEp-
BUYHYIO «MMHUTAIUIO BO3POKICHNUS SKOHOMUKWY.

WNMuTamms «BO3pOXKIECHUS) XapaKTEePU3YeTCs TeM,
yTo 1) BIMBaHWE WHOCTPAHHOW BAIOTHI HA TEPPUTO-
PHIO CTpaHBI, COKpamaeT HHQOISIHIO «HAIMOHATHFHON
BAJIOTHD), BPEMEHHO NPHUOCTAHABIUBACT H3MCHEHUE
LEH Ha PBIHKE TOBapOB W YCIYT; 2) MPOEKTHI, Tpe-
TBOpsIEMBIE B JKU3Hb Ha 3TOM J3Talle, HalpuMmep, Mpo-
eKT «CTPYKTYpHOTO pedOpMHUpPOBAHUSA, WU TOJUTHKA
pa3BUTHS KPEAUTOBAHUM», MPOeKT «Okazanne TexHU-
geckoit [Tomommu B HedTsaHOl cheper, «Texauaeckas
[Tomomp MHCTHTYIIMOHANBHBIX CTPYKTYP», IPOEKT
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«Kpemguter Ctpykrypubix Pedopm», mpoexr «llpuBa-
tuzanusa pupm», kpeaut «llognepkanus cokpameHus
OeAHOCTH» M JApyrue, CTajad NPUYUMHON COKpaleHHs
OCAHOCTH W IPUBJICUEHHS K paboTe OOJNBIIOTO KOJIHYe-
cTBa NPO(eCcCHOHANBHBIX KaJpOB.

[IpuBrieueHHble K 3THM TPOEKTaM MHOTOYHCIICH-
HbI€ KaJpbl, TIOBBIINIAs 3HAHUS W YMEHUs, Iprodpenn
HaBBIKH Pa0OThl B HOBBIX 3KOHOMUYECKHX YCIIOBHSX.
Ha stom stane 6naronaps rpantam, BblaenseMbsiM Bee-
MupHbIM bankowm, B obmiecTBe c(hopMHPOBAIOCH O0ITb-
110€ KOJIMYECTBO HENPaBUTENIbCTBEHHBIX OpraHU3alnui
(HITO). HIIO u mpuBiedeHsl K MPOEKTaM «OKOJIHHBI-
MU IyTSIMI» CPEIICTB MacCOBOM MH(MOpPMAIIH CIIOCO0-
CTBOBaJM co31aHnio BOKpyr M®PT «BeIrogHON 00TIIE-
CTBeHHON atMmocdepbi». B Teuenue 1994-2012 rr. B
AzepbOaiipkane copmupoanioch Oonee 3600 HITO
[13]. CropocTHast MHGUIALMS MaHATa — «HAIIMOHAJILHOM
BatOTE» 70 1994 1. (B HEKOTOPHIE TOABI MHAIISIIHS 10-
cturaia 1000 %), MO)kHO cKa3aTh OblJla TIPUOCTAHOB-
neHa. Kpome Taknx conManbHBIX BIMSHHN, KaK cO371a-
HUE HOBBIX PabOYMX MECT, MPHHATHE ONpPEIeIICHHBIX
LI1aroB 10 COKPAIEHNIO OSTHOCTH, TIOBBILICHUE 3HAHUN
U YMEHMH KaJpOB, «IIOATOTOBUTEJIBHBIA JTAI» TAKKE
noj[BepraeTcd M JPyTUM TOJUTHYECKHUMH BIHUSHHUSM.
Nmenno stoT 3tan mMexay M®OU u BracTeio CTpaHbl
MOXET CUUTATHCS CEPbE3HBIM HCIIBITATEIbHBIM 3TAIIOM.
[Honutnueckue pedopmbl, MPOBOJUMBIC HA MPOTSIKE-
gun 1994-2004 1T, co3maayd TMOJUTHYECKHE OCHOBBI
MPOJOIKUTENBHON U yCTOMUMBOH AesTenbHocTd MOU
B Asepbaiimxane. imenno B 31oT nepuog MOU 6w
3aMHTEPECOBAHBI B YKPEIUIEHUH TOCYIapCTBEHHON BiIa-
CTU U PEXKUMa OAHOM MOJUTUUYECKOW MAPTHUHU C IIEJIbIO
JOCTIKCHHS YCTOWYMBOM, O€30MMacHONW M BBICOKOIPH-
OBUIBHOH e TETLHOCTH B CTPaHE.

Kak u B 1pyrux pa3BuBaroLiuxcsi cTpaHax, B Azep-
OaifkaHe COYIM HEOOXOAWMBIM B pe3ysbTaTe Takoi
«TIOJIUTUKN TIOAJIEPKKW» OTPAaHUYUTH TPOIIECC JeMO-
KpaTu3aluy IpaB 1 cBOOO YEJIOBEKa.

[loaBenem UTOTH U3 CKa3aHHOTO:

1. «I'mobanu3auus» BOBCe HE O3HA4YaeT BBIXOX 3a
paMK{d MECTHOTO MacIiiTada Kakoro-Jin0o COOBITHS H
proOpeTeHNne UM ITI00aIBHOTO XapakTepa. ITO MOXKET
OBITh HE «CYITHOCTBIO», a TOJIBKO MPOSIBIEHUEM TIT00a-
JU3aLuu.

2. I'mobanusauusi He ABISIETCS OOBEKTUBHBIM IPO-
LIECCOM, a Hao0OPOT, OHA SIBISICTCS KOHTPOJIUPYEMBIM
MIPOLIECCOM U CITY’>KUT SKOHOMHUYECKUM U BOCHHBIM MH-
TepecaM pa3BUTHIX TOCYAAPCTB MOCPEICTBOM CO37aH-
HBIX UMH HHCTUTYTOB.

3. OcHOBHas CYIIHOCTH IIo0anu3anuy — odecreye-
HUE cBOOOJHOTO MEepeABMKECHUST (PMHAHCOBOTO KaluTa-
Jla B UHTEPEeCcax pa3BUTHIX TOCYIapPCTB.

4. Mexnynapoansie dunancoBbie MHCTUTYTHI HA
MIEPBOM JTare JAEATENbHOCTH B «CTPaHE-3aeMIIHKE»
BKJIQGIBAIOT WHBECTHUIINH B Pa3pabOTKy MOA3EMHBIX U
Ha3eMHBIX PECYPCOB 3TOH CTpaHbl U MX TPAHCIOPTH-

POBKY.
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5. OcobeHHOCTh TIEPBOTO ATana («MOATOTOBUTEIh-
HOT0») COCTOUT B TOM, 4TO: 1) 3aKOHOIATEIHLCTBO CTpa-
HBI JOJDKHO TOJHOCTBIO COOTBETCTBOBATH MHTEpECAM
M®U; 2) Bokpyr MOU dopmupyercss «BbITOAHAS
oO1niecTBeHHas: aTMOC(hepay, MOICP)KUBAOIIAS UX 110~
JTUTHKY; 3) WHPPACTPYKTYpa CTpaHbI, peCypchl U WH-
BECTHUIINH, a TaKKe pabodast cria KOHIICHTPUPYIOTCS B
CBIPbEBOM CEKTOPE.

6. «llogroToBUTENBHBII H3Tam» COTPYIHUYECTBA
«M®OU — cTpaHbI-3a€MIIUKW» OIS CTpaH, B KOTOPBIE
BKJIA/IBIBAIOTCSI MHBECTUIIMH, COCTOUT B TOM, YTO IO-
CTYMAIOIINE B 5KOHOMHUKY CTPaHbl HHBECTHIINN CO3/1al0T
MIEPBUYHYIO «IMUTAIMIO BO3POXKICHHS SKOHOMHKI.

7. «muTanus BO3POXKIACHHS», COKpamas WHQIIS-
LU0 «HAMOHAJIBHON BaIOTBI», BPEMEHHO NPHOCTa-
HaBJIMBAET CEPbE3HOE U3MEHEHHUE LIEH Ha PHIHKE TOBa-
POB U yCIYT M CTAHOBUTCS MPUYUHON OIPEICIIEHHOTO
COKpAIlleHHUs YPOBHS OETHOCTH W TPHUBICUYEHHUS MPO-
(heccnoHaTBHBIX KaJIPOB.
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Activity of the International Financial Institutions in the Conditions of Globalization

M.G. Gulaliyev
Academy of Sciences of Azerbaijan

The article investigates role of the International Financial Institutions (IFIs) to realize globalization

by making distinguish between its essence, appearance and impacts. As well as the article investigates

of the “impact mechanism” of the IFIs as “instrument for globalization” to local economy. The

author defines several phases of the “financial colonization” and attempts to analyze first phase, i.e.

“preparation phase”. As well as the article investigates some features and temporarily positive impacts

of the “preparation phase” to local economy.
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