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AKmyaJleocmb membwl 06yCJZOGJZ€HCl mem, 4mo 6 coepemeHHoﬁ HAYKe UHeecmuyuu pacemampuearom-

Cs1 KAk OOHO U3 HEeNnpemMeHHblX yCJl06uﬁ I9KOHOMUYeCKoco pocma. B Hacmosugee epemsi 6 aepocqbepe UH-

6€Cmu1/;u0HHblI/7 npoyecc npoxodum nepuod He npocmo obecnevernus MeXHU4YeCKoco, mexHojlocu4ecKkozco
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Heo0xomuMocTh M3ydeHHsT CONEpKaHWs W TPUHIIH-
1oB (hOPMHUPOBAHHS MHBECTHUIIMOHHOW CTPATETUH PAa3BH-
THS 3aKIIF0YAETCS B TOM, UTO €€ COIEP KaHUE HEPa3PHIBHO
CBSI3aHO C PEIICHHEM JOITOCPOYHBIX 3a/1a4, HarpaBicH-
HBIX Ha JOCTKCHUE TIIO0ATBHBIX 1Iejei pa3BuTws [1].

Kak u B npyrux cdepax SKOHOMHKH, B CEIIbCKOM XO-
3sICTBE /ISl YCIEIITHOTO PelIeHns 3a7ad 00ecreueHus
MaKCUMAaIJIbHOW MPOU3BOAUTENBHOCTH U 3 (EKTUBHO-
CTU MPOU3BOJCTBA Ba)KHA BHICOKAsl CTEICHb aKTUBHO-
CTU MHBECTUIIMOHHOM NesTenbHocTH. Ha pucynkax 1-3
MIPUBEICHBI TTOKA3aTeNIN, XapaKTEPUIYIOIINE COCTOSTHUE
WHBECTHUIIMOHHOH NIeATeILHOCTH B BopoHe)cKoi o0ira-
ctu B 2022 1.

B 2022 1. oOmmii 00beM WHBECTUIIMI B OCHOB-
HOW kamwTana 1o BopoHekckol o0macTé coCTaBHIl
2207 mupa py6. Ilpu sTOoM cenbckoe X03gHUCTBO (B co-
CTaBC Jpyrux BUIOB 3KOHOMMYECKOM JCATCIBbHOCTH,
cormacio OKB3/I-2) 3anumaeTr u4eTBEepTOE€ MECTO IO
o0beMy mHBeCTHIINK B ocHOBHOM Kanurtai (11,8 % o6-
mero oobemMa WHBeCTHINH). OTHAKO BTOPOE U TPETHE
MECTO MPUHAJICKUT TAKIM HEMTPOU3BOIUTEILHBIM BH-
JIaM JIeSITeIbHOCTH, KaK TPAaHCIIOPTHPOBKA U XpaHCHHE,
ACATCIIBHOCTD IO on€patudaM C HEABUKUMOCTBIO.

Eme Oosiee mokaszarenbHbBIC JaHHBIC MPEICTABIIC-
HBI Ha pucyHke 2. [IpumedarensHo, 9yTo u3 19 BHIOB
SKOHOMHYECKOW JIEATEThbHOCTH, IMPEICTABIEHHBIX Ha
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TeppuTopun BopoHexckoil o0macTH, cenbckoe
XO34HCTBO OTHOCHUTCA K YUCIy TE€X, HHBECTHU-
LHUUA B KOTOpble Mo cpaBHeHuto ¢ 2021 r. co-
KpaTuiuch. [IpuueM BuABI [EATENBHOCTH, IO
KOTOPBIM HaOJIIOaeTCsl CHUKEHUE NHBECTHIIHU-
OHHOI aKTUBHOCTH, COCTAaBIISAIOT JUIIL 36,8 %
OT OOIIIEeTO CIHCKA.

W, HakoHel, NaHHBIC, NIPEICTaBICHHBIE HA
pUCYHKE 3, CBHUIETEIBCTBYIOT O HU3KOH cCTe-
MEHW y4acTusl rocygapcTBa B (popMHUpOBaHUH
MHBECTUIMOHHBIX IOTOKOB, HAaIpaBiIsIeMbIX
B CEJIbCKOE XO3SIICTBO.

Kax BummMm, mis Boponexckoit obmactu
COBPEMEHHBI ypOBEHb HHBECTULIUHA B arpo-
MPOMBIIIUIEHHBIH KOMITJIEKC SIBIIIETCS SIBHO
HenocTtatouHbIM. OfHako 3TO mpobieMa He
TOJIBKO OTJENBHO B3SITOTO POCCHUICKOTO peru-
oHa. Ee macmraOe1 mproOpenu HallnOHaIbHBIN
XapakTep, YTO B 3HAYUTEIHHON Mepe 00BICHS-
€Tcsl 0COOCHHOCTSIMM MHBECTHLMOHHBIX IIPO-
extoB B AIIK.

B HacTosimee BpeMs rocyaapcTBOM 0CO3-
HaeTcs 3HaYMTeNbHAas 4acTh MpoOieM, ¢ Ko-
TOPBIMU CTAJIKUBAIOTCA WHBECTOPHI M CEJb-
CKOXO3STCTBEHHBIE TPEATIPUATHS B XOJe
HMHBECTUIIMOHHOH JESTENBHOCTH. Eme
B 2018 r. Ilocranoenenuem IIpaBurtenscTBa
P® or 24.11.2018 . Ne 1413 [3] mpemycMmo-
TPEeH KOMIUIEKC Mep MOANEPKKH MPEeANPUATHH
AIIK, B TOM 4mclie ¥ UHBECTUIIMOHHBIX TIPO-
extoB. OgHaKko creruduka WHBECTHIIMOHHON
JESATENBHOCTH 3aK/II0YaeTCsl B TOM, YTO OTpac-
JIEBO€ UHBECTHPOBAHNE HAMIPABIIEHO HE TOJIBKO
Ha TPHOOpETEeHHE SKOHOMHUYECKUX PECypCcOB
(TexHHUKa, TEXHOJIOTWMH), HO TpeAroyaraeT u
pacxoibl Ha BOBJICUEHHE B JI€ATEIHHOCTh 00b-
€KTOB JKMBOH M HEKUBOU MPUPOJIHI (3EMETHHBIE
U BOAHBIE PECYPCHI, PACTEHHUs U XUBOTHBIE),
YTO MPUBOANUT K BO3HUKHOBEHHUIO OINPENEIICH-
HBIX PUCKOB JUIs HHBecTOpa [4-7].
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Puc. 1. O6neM HHBECTHIINIT B OCHOBHOM KanmuTAaJ 1o
Boponexckoii o6aactu B 2022 1., mapa pyo. [2]
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Puc. 2. O6beM HHBeCTHIIMI B OCHOBHOI KanmuTaJ mo
Bopone:xckoii 001actu, 2022 1. B % k 2021 1. [2]

Bonbias yacTe pecypcoB CeTbCKOT0 X035SHCTBA Y3KO
CIeIMaTN3MPOBaHa 1 MMO3TOMY He BocTpeboBaHa B Ipy-
rux cdepax AeITeIbHOCTH. JDTO 00yCIIaBIMBaeT KpaifHe
HU3KYI0 JIMKBUJHOCTh UHBECTULUHI B CEIBCKOE XO35M-
CTBO. B COBOKymHOCTH ¢ pHUCKOM HECTaOHIBLHOTO TIO-
Jy4YEHHsI Pe3yJIbTaToOB OT HCIIOJIb30BaHUS OTPACIIEBBIX
AKTUBOB 3TO SIBISIETCA CEPHE3HBIM MPENSATCTBUEM IS
AKTUBHOTO MPUBJIECUCHNS MHBECTHIIMOHHOTO KalluTaIa.
Ce30HHOCTH U BBICOKasi 3aBUCHMOCTb ITPOMU3BO/ICTBA OT
TIOTOJHBIX YCIIOBUI CHKAET CKOPOCTH PEaKINH Ha U3-
MEHEHHS KOHBIOHKTYPHI PHIHKA W 3aTPYIOHSET ajanTta-
LU0 UTHBECTUIIMOHHBIX TPOEKTOB K YCIOBHSIM BHEIITHE-
IO Y5KOHOMHYECKOTO OKPY>KEHUSI.

[To muHeHuto ciennanucToB [6], Ha 3)(HEKTUBHOCTD
pean3yeMbIX WHBECTULIMOHHBIX MpoekToB B AIIK PD
OyIyT OKa3bIBaTh BIHSHHE OOIIEMHPOBBIE TEHICHIIHU.
Tak, HapuMep, B HAacToOAIIEe BPeMsl TIPOIOBOIHCTBEH-
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HBIE CUCTEMBI MHOTHX CTPaH BBIXOAAT Ha NMPUHIIMIIHU-
anbHO HOBBIM 3Tan pasButus AIIK — «Cenbckoe xo-
3siicTBO 4.0» («Agriculture 4.0»), mpeanonaraiommni
HAJIMYHE KOMILIEKCA CaMbIX IEPEJOBBIX TEXHOJOTHH
(poboToTexHMKa, OWOTEXHOJOTHH, KOHIICIIIAS WC-
[0JIb30BAaHMS aJBTEPHATUBHBIX HCTOYHHUKOB CBIPBS).
COOTBETCTBEHHO, BCE €Ie HEAOCTAaTOYHOE BHEAPCHHE
WHHOBAIIMOHHBIX PELICHUN SIBISETCS CYILIECTBEHHBIM
orpaHrueHHEM IJisi oOecriedeHus] TpedyeMoro ypoBHs
KOHKypeHToCcrocoOHOCTH oTeuecTBeHHOTO AITK Kak Ha
MHUPOBOM, TaK 1 Ha BHyTPECHHEM PBIHKaX.

TakuM 00pazoM, K YHCTY BaXHEWITNX OCOOEHHO-
CTeil MHBECTHIIMOHHBIX POeKTOB B chepe AIIK moxHO
OTHECTH CIIENYIOLIEE:

— KJIFOYEBBIM CpPE/ICTBOM IPOU3BOICTBA B 3TOM CEK-
TOpE PKOHOMHKH SIBIISTIOTCS IPUPOIHBIE PECYPCHI, KOTO-
pble UMEIOT CBOIO CHEHU(UKY B UCIIOIb30BAHUM U BO-
IIpocax JIMKBUAHOCTH;
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Puc. 3. O6beM MHBeCTHIIMI B OCHOBHOM KanMTAJ
no Bopone:xkckoii oosactu B 2022 r., Or01:KeTHbIE
cpencTea, MJIpA pyo. [2]

— CE30HHOCTh MPOU3BOJCTBA U BBICOKAs 3aBUCHU-
MOCTb PE3YJIBTAaTOB XO3AWCTBEHHON [EATEIIBHOCTH U
YCHEITHOCTA WHBECTUITMOHHBIX TIPOEKTOB OT KIMMAaTHU-
YECKUX yCIIOBUH U TIOTOMBI;

— JUIATEIbHBIA IPOU3BOACTBEHHBIA IUKII U BEICOKHE
TeKyIre (ONepaioOHHBIC) PACXOIbI;

— pOCT TOTPEeOHOCTH B BBICOKOKBAITU(UIIMPOBAH-
HBIX CIICHHUATU3UPOBAHHBIX KaJIpax;

— BO3MOXXHOCTh HCITOJIb30BAHMSI 3€MEIbHBIX ydacT-
KOB HE TOJBKO IS peaan3aliii HHBECTUIIMOHHBIX TIPO-
ekToB B chepe AIIK, HO 1 IS Tepenpogaky;

— CIIOKHOCTH PU peajn3aliU CEIbCKOXO35UCTBEH-
HOM NPOAYKINHU B YCIOBUSIX BEICOKON KOHKYPEHIIUH;

— BO3MOXXHOCTb HCIIOJI30BaHUS MEp TOCYIapCTBEH-
HOM nogaepxku it uHBecTopoB B AIIK.

PaccmoTpeHHble  OCOOCHHOCTH HWHBECTHITHOHHBIX
npoekToB B AIIK 1enecoobpa3Ho mpuHUMATh BO BHHU-
MaHHeE MPHU OCYIIECTBIEHUU NHBECTULIMOHHOM AesITeNb-
HOCTH TEMH 3KOHOMHYECKHM CYOBEKTaMH, NIESATENb-
HOCTb KOTOPBIX CBSI3aHA C arpapHbIM MPOU3BOACTBOM U
KOTOPBIC CTPEMSATCS K 00ECIICUCHUIO PA3BUTHUS B JIOJITO-
CPOYHOM MEPCIEKTUBE.

L.
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Features of Investment Projects in the Agro-Industrial Complex

Gorlanov S.A., Arbenina E.A.
Voronezh State Agrarian University
Izmaylov M. K.
Peter the Great St. Petersburg Polytechnic University

The relevance of the topic is due to the fact that in modern science investments are considered as one
of the indispensable conditions for economic growth. Currently, the investment process in the agro-sphere
is going through a period of not just providing technical and technological re-equipment, but above all,
adapting the industry to rapidly changing market conditions, the success of which will be determined,

among other things, by understanding the specifics of investment projects in the agro-industrial complex.

Key words: agricultural production, investments, investment activity, risks, factors of investment activity activation
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